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was Rs. 7-15 as. per maund. Deducting the current duty
(Rs. 4-6 as. 5 pies per maund) and landing and clearing charges
(3 annas per. maund), the lowest c.i.f. landed price of Java sugar
(25 Dutch standard and above) in 1930-31 was Rs. 3-5 as. 7 pies.
But it was clear from the serious efforts at price stabilisation
initiated by the principal sugar exporting countries of the
world towards the close of 1930 that the sugar prices had fallen
to an unremunerative level. As a matter of fact, the purpose
of the International Sugar Conference held in Brussels in
December, 1930, was to restrict production and export with
a view to raising prices.1 In view of the probability of an
upward rise in prices as a result of the Conference, the Tariff
Board checked the current c.i.f. price of Java sugar in Calcutta
by an estimate of the average costs of production in Java in
1929. The estimate was based upon the figures for Java costs
in 1926 supplied by Prinsen Geerligs in his memorandum to
the Economic Committee of the League of Nations,* modified
in the light of the available data regarding the improvements
effected in the production of sugar-cane and manufacture of
sugar in that country during the period 1926-29.3 The esti-
mated c.i.f. landed price of Java sugar on the basis of average
Java costs of production without profit was Rs. 3-15 as. per
maund in 1930-31.4 The Board, therefore, took a c.i.f. landed
price of Rs. 4 per maund as the probable price of imported
Java sugar during the period of protection.
The estimated 'fair selling price' of Indian sugar, as already
noted, was fixed at Rs. 8-9 as. i pie per maund. The margin
of difference between the two prices was thus Rs. 4-9 as. i pie
per maund, and this was the average amount of import duty
proposed for the entire period of protection. This is equivalent
:The initiation, progress and final acceptance of the Sugar Export Restric-
tion Scheme, known as the cChadbourne Scheme,' are described in the
International Sugar Journal, issues for November, 1930, to June, 1931. An
official summary of the Brussels Sugar Convention of 1931 is published in
the same journal, May, 1931.
*  League of Nations Publication No. C. 148, M. 57, 1929, II.
3 These data are from the International Sugar Journal, 1929.
*  Report of the Tariff Board on the Sugar Industry, pp.